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PROFESSIONAL POSITION AND EXPERIENCE

1/90 — Present Valuation Associates, Inc. San Antonio, TX

Forensic Economist

» Business appraisals for transactions, estate planning, limited partnership interests,
medical practice valuation, and divorce engagements.

» Tax dispute resolutions.

= Valuation of economic damages for: commercial litigation, personal injury, wrongful
death, and employment litigation.

= Expert witness testimony in state and federal courts.

EDUCATION

= Ph.D., Walden University
= MBA, University of Texas at San Antonio

= BBA, University of Texas at San Antonio

ACCREDITATIONS

Certified Earnings Analyst (CEA) American Rehabilitation Economics Association
Accredited Senior Appraiser (ASA) American Society of Appraisers
Chartered Financial Analyst (CFA) CFA Institute

PROFESSIONAL MEMBERSHIPS

= American Academy of Economic and Financial Experts
= American Rehabilitation Economics Association

= American Society of Appraisers

= Association of Investment Management and Research
» Institute of Business Appraisers

= National Association of Forensic Economics

= San Antonio Society of Financial Analysts
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PEER REVIEWED PUBLICATIONS

= “Are Discounts on Closed-End Funds Really a Proxy for Lack of Control?”
Business Appraisal Practice, Fall 2002.

= “A Case Study Analysis of the Differences Between Lost Profits and Firm Value”
Business Valuation Review, March 2002,

“An Evaluation of Real Earnings Growth Based on U.S. Census P-60 Data”, Journal of
Legal Economics, 10 (1).

“A Note on Formulating and Corroborating Discount Rates For Small Firms”, Journal of
Legal Economics, 7 (3).

“Calculating the Earnings Base for a Self-employed Individual”, Journal of Legal
Economics, 7 (2).

OTHER PUBLICATIONS

= “Uncovering the Hidden Value of Plaintiff Lawsuits in Divorce Settlements”,
American Journal of Family Law, Winter 2006.

= “Exposing the Overreaching Plaintiff Economist, For The Defense, February 2002.

= “Rates of Return to Education and Occupation for the U.S. and Canada”, International
Advances in Economic Research, August 2001. (With Peter Ross).

= “Divorce Settlements Involving a Closely Held Business: Are They Fair?”, Fair Share,
March 1999.

“The Daubert / Robinson Factors From the Prospective of an Expert Witness”, San
Antonio Lawyer, May-June 1998.

“The Wheel Concept to Starting a Law Practice”, Texas Bar Journal, February 1994.

PRESENTATIONS

= “Fringe Benefits and Personal Consumption in Wrongful Death Cases”
American Rehabilitation Economics Association, Pittsburg, Pennsylvania.
May 17, 2008.

= “The Sources and Uses of Growth and Discount Rate Data in a Litigious Environment”
Pre-Conference Session, American Rehabilitation Economics Association, Reno,
Nevada. May 12-13, 2005

= “Introduction to Business Valuation” Instructor, American Society of Appraisers,
Chicago, March 2000.

= “Implied Risk Premiums in Earnings Valuation and Possible Forensic Application”
Southwestern Economic Association, San Antonio, Texas. April 2, 1999

FOREIGN LANGUAGES

= Spanish
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